&$%1(7
6( &5( 7$5<
*(2))5(< 58.8
819(,/ 638% ,&
6(&725
75$16)250 $7,2 1
$*(1' $

&CELQHABHAHAY |RU3XEQE 6HYMFH + XP DQ
&BMIO ' HHBRSPHONV DQG  6SHADOD
3RIUPPH/ * HRIL 5XNX  HYDIHG
. HQ DQVGXUQ) DQ LOMIPRYH\HMRQ RQ KLY
\RADOP HAD SOARWP V Z KHHKHDQCRXGRHG
WDMMH * RYHQP HOMY GHYHBRSIQI D 3XEQF
6HARU 7 DQYRP DARQ 3RIA VR HKDQAH
HIIAHR DFFRXQEELON DG AMI HD FHOWHG
VFUFHGHDYHY

7KH &CEIGHWOHRHRY \VOIG WH SRIR  Z1O

SIRPRM OBGIYH)  GHMRQPINGQ
VWHIWHD LOWAMARGDO SHIRWP DGFH  \IKSSRUV
\ RX\W LOMIUDARQ LOR WH 3XEQE 6HYFH DG
DRBIOM WHRPV DPHS DN EX@Q) D

URSROUYH WDQWSDUHQNV DG IHXOV RUHOMG
3XEQF 6HY1FH
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3UCASDOBHAHAL ' U -DH. HH, P EXQ DSUMGHE RYHUWH7 IDQAHIG0 HRUKLS & O & RKRUV * LDGXDARQ
&HHP RQ. DV&KIH * XHIWDASHHD + RIMDZ KHHWKHHP SKDV] HS WHYMIORBIR P HQRUKLS LQ GHYHRSIQ) HMLFDO
FRP SHMQWDQG | XWMUHUDG. BDGHY 6KHUHDI LLP HGWH* RYHLGP HOWFRP P VR HOWR KXP DQ FCSMICGHYHRSP HQW
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7KH 3UCASOO6HAMAY ' U -DCH . HH ,PEX QD
DARMOGHS D EUH LQ) RQ3HJRWP DOFH&R @D FD HMQ
FROMJ-GE WH' WHARDMR ( FRQR AE 3@0Q @@L
DQG DMAGHG B\ + HDGV R ' HSDUR HOV IURP W H
6V ' HSDUR HOWIRU 3XEQF 6HYIFH DQ G+ X FOQ
&DBMID  HYHIRSP HOADQG WH 6\M ' HS DI HOAMRU
6SHADD3URIUP P H/ DMKH + DUDP EFH + R X W
) GRUYRDLEIRRP

7 KHEUHLQ) UYL H5 WHDQICP HOAR G 8 DIF HQ VO
SHJRWP DQFH FROADAW Z W JRYHLGP HD VB LR WA
DKHDG R WH YHMQ) SLRAHW * MAXOWIRQVIREXHG R Q
FRP SIDQFH WHTXWHP HQNV. SHURWP DQFH 1Q G RW/
DG VADMILY IRU WWHIWHIQ)  LOWMMUR @ O
SHJRWP DQHH
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3UCASDOSHAHAL ' U -DQH. HH,PE XQ DD WD G3HD X QFR X RIMGE \WHS$ P ED\D GUR ) WD €H
W. HAD + ( $UDXG BXTXHWP DINQ JWH \KFFHWXOFR FSIBARQ R W H HD BJKLS 3WIR1 D P IRU
1 DARQDO 7WDQMRIPDARY /317 6K UDIWPHS WHG6WM ' HSDWHIV FRPP W HOV \R
WHIWHIQ) SDWZHIKISY ZIW WH* R WD DWW ) WD &4 W H HQ D 6FKRROR * RYHP HOVD G
/1 63 VR HIKDQFHODGHIKLS GHYHRSP HD iQ QYRIARQ DQ GTS BW EXIQHQ) |RUDIXWHUD & AW HD
FHQAMG 3 XEQF 6HYLFH






3(5)250 $1&( &2 175$&7 9(77,1*



- RNHWVR WHZHN

: 25" 2) 7+ (' $<

+$9( <285 6$<



o8,/ ,1* 352)(66,21%$/ 6. ,//6 $1°

:25. 3/ $&(

(;3(5,(1&( "' 85,1* $77%$&+0 (17

B6LQPH MIQQ) WH 6V HSDUR HOM RU 3XEQE 6HYFH
IRUP\ LQGXWAMDCDAIFKP HQW, KDYH\SHIANHSDWWRXU
ZH\VJIDQQ) YDOCEGINGRZ BEIH SIFAFDOWNGY DG
SIRHMRO H SHIHH ZIMIQ D \XSSRUMH DQG
FRAODERWDAYH Z RIN HQYLLRQP HOW 7 KH DABIFKP HQWKDV
SWIRVIGHG PH ZIW DQ RSSRUWYQW R LOMDRVZ LW
H SHIHAHG RILFHY ®DUD Z RNSORH SIRAHGXUY DQG
GHHERS \NLOYWDANDHHMHADO RUP \ FOUHHUJURZ W

) IRP WH ILULIWGD. R P\ DAEFKP HQV, ZDVZDP O
ZHPRP HGE\ P HP EHYWR WMl ZKR KDYH FROAQXRX\®
IXIGHG DQG \KSSRUMS P H 1Q FDUY LQJ RXAWP\  GXAMHY/
7KRXIK UHIXQU IQMDAMRYY ZIW FRODIXH/ DG
\KSHYMRY , KDYH GHYHRSHG WWRQI WEP ZRWN DQG
FRPPXQMIRY W@ ZKI®I JOQQ) D GHBH
XQEHMWEQAQ) R KRZ SXEQE [QWNMARQY RSHDM [Q
GHIVHIQ) VHYLFHAR A HV

2 QHR WHP RWWDOCEGIGOLQQ) H SHIHAHVKDVEHD
ZRNQI FRHD ZIW O DIP ' RRM ZKRH
FRP P VR HOAIR SURIHMRCDDP  GMVASACH SXCRNDDW
DQG HMIFDOFRQGXPWKDY LQSILHG P H VR XSKRTG KLIK
WEQEDLGV IQ P\ ZRWIN + HJ IXIGDQRH KDV KH3HS P H
DSSU-ADM WH P SRUBCFH R DAFRXQEELON  LOMIUW
DQG GHAFDARQLQ SXEQE \HMFH

, KDYH DOR EHHIWG JUD® 1LIRP WH P HQRUKLS R
0 U5RAUAN. LSNHP ERL ZKR LQARGXAHG P H\R P HAD
PRQWUQ) DG VXIKWPH KRZ R SUHSDIH P HAD
P RQWRUQ) EUHV 7 KUIRXIK KLY IXIGDQFH , KDYHJIDIQHG
SUWDPNFDOWN@Y [Q WORNQ) DQDO] Q) DQG FRP SLOQ)
IQRPDARY ILRP YDURXYY PHID SOARPV DQ
LP SRUBIQAI XQPARQ WDMKXSSRWV LQRP H5 GHAMRQ
P DNLQJ Z MLQ JRYH.CP HONQUAMARQY

$ GCAMRQD® RXUVKSHYMRU 0 U &DBE KDV SO HG D
\LJQULEDQWURG! 1Q HXDQAQ) P\ WRKQFDO \N@ E\
VENLQ) XVWURXIK WHSIRAHVR GRLIQQ) DQG FUDAQ)
HSRWMY 7 KLY H SHIHAH KDV VAHIWHHG P\ QIO
FRP P XQFDARQ DQG FUHDAYIW \NL@Y Z LB KHSLQ) P H
XQEHWEQG WHLP SRUBCRHR YWKDORRP P XQFDARQ 1Q
QWHP DAY JRYH.QP HOW IQRWP DARQ DQG  SXEQE
OZ DUCHW/P BADIHY

oM RQG WHH WKQFDOWN@Y , KDH DFTXUWHG SUDPAFDD
NQRZ BGIH 1Q UHFRGY P DQDIHP HOWVDQG [1AQ) WK WP V
Z KIFK DUH FUMFDDLQ HWUQJ HILAHQWRII LFH RSHDARQY
7KWRXIK SDUMASDAY 1Q @D VRGD  RILFH DRAYMAY |
KDH GDUQHG WH P SRUBCFH R RUDQ] DARQ  CFRXUR
WDPZRN DG WPH PDIHPHONV 1Q DRKIHMQ

LOWNMWRQDO JROY DQG P DIQMQQ) \P RRM ZRNGZ
SURFHKH/

7TKWVZHN , KBGWHSUYIGIHR SDYAASDAMY 1O WHGENLO

8S $IUD W (QWRQ ([SR DQ HSHIHFH WDW
ERDGOHG P\ XQGHMEQAQ) R SXEQF \HMFH DG
IOMIRYH.QP HQEOFRMERDARY 7 KH HHOWSURYIGHS DQ
RSSRUMQW \R [QMERAZ W U-SURHQBAYH/ IURP YDURXV
P LAY DQG JRYHLQP HOADIHOAHY HIDEQQ) P HVR GOLD

CERXW WHU P DQGDM/ RSHDARQY DQG WH GUIHHW
DSSURDAKH/WH HP SB [QHYLFHGHDYHY

7 KHDIFKP HAY SHIHIPHKDV EHHD ERW HXFDARQDODQG
UZDEQ |, WKDV HIDE®G P HVR EUGIH WH J0S EHE HD
WHRUHAFDO NQRZ GGEIH DQG SUTRAFDD DSSTFDARY Z KL
EX@Q) FRQIGHIFAHIQP\ CELON \R Z RN 1Q D SUR HMRQDO
HMURQP HOWV
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